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growing.

Of five bank Emw&mﬁﬁ mterviewed for
this story, most said marketing to their
niche clientele was a key part of their
business plan. Many also stressed, how-
ever, that they were, first and- Ho:wEOmﬁ
comimunity banks.

“The big change in the Eﬁomb American

" {banking’ noBE:EE‘ has been the evolu-
tion toward being a strong and profitable
financial institution that happens o serve,
among others, the African-American cotm-

~munity,” said Walt Moeling, an attorney at

~ Powell Goldsteln Frazer & Murphy LLP and

. hedd-of the firm’s financial services group.

-+ - “Thdtis in contrast to the more historical
-+, model of being a financial institution that
= sgrvices the African- ?nmﬂomb‘.oogsﬁq

"and'may make a profit,
. The appeal of the area

”»

H

: ‘wnnmﬁnugu@.nmo
" of Citizens Trust. -~ = -
“Our mission isnot gﬁﬂ.@a m»ms 099.

‘ s oldest and
-+ largest minority-owned bank, Citizens.

~ ¢+ Trust Bank of Atlanta, is'as-a.community
- &m:w,wmau:sﬂozwm,

which had three offices in- 1997, reported
assets of $33.5 million and deposits. of
528 million that vear. Since 1997, Capitol
City’s assets have grown 202 percent
while its deposits have Hsen 218 percent.
“I think we are more sensitive to comr
munity-based businesses, because of
{the] role we play in the community,” he
said. “If there'is a need for a gas conven-
ience store, or a pharmacy, or a deli, for
the betterment of the community, I feel
the need to make that available. That com-
mitment is what separates us from the
larger banks.” : :
Andrews said its role as a mEmz wcmm,
ness Administration-approved lender also
has. helped. About 90 percent. of the

bank’s growth has been in minoritysbusi--

nesses or churches, he said, and a quarter.

. of those are involved with SBA loans.

B

community banks except that we happen -

to be minority owned,” he said. “Cur
focus is on being the dm_.% hest noBb.EE
‘ty bank that we can:be.”

Even so, Young estimates- that 90 vmm..
cent o». w:m oﬂmﬁoam_.m are_ rninorities.
“That isn’t umnmmmmﬂ_% by design: It’s
-based on historical perception of the com-
pany, which was founded in 1921 asa
minority banking institution.”

Citizens- had some. mw@q million- in
assets and $226 million in deposits at the
end of September, according to the Fed-

eral Reserve, That's up from $128 million’

in assets and $116 million in deposits in

mmnwmawmh_ 1997. That amounts to.a
109 percent rise in assets and a 95 percent
increase in deposits.

- The next two minority banks in Georgia:
in September in terms of size were, Horizon -
'Bank and Globat Commerce Bank. Y]

Horizon, of Decatur, had $84 million in

,mmmmﬁm and $75 million in deposits af the

end of September, according to:the Fi mm ,

$69 million in deposits.
“Our group of organizers and investors

felt there was a sirong need for the bank’

in the Indo-American community in the

DeKalb and Decatur areas,” said Chris

Burnett, president and CEO of Horizon.:
The Indian community is highly entre-

preneurial, Burnett said. “We spealc the .

language and understand the cultural

-muances of Indian-owned busiresses, and

~how to underwrite the credit and finance
“side of those businesses.” A high percent
age of his business customers .ouﬁ.mﬁm.

businesses that are either convenience
stores, hotels or franchise restavrants.

'

“eral-Resérve. Doraville-based Q_Odmﬁ‘_w
Commercial had $79 million in assets and
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